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Debt-to-Income Ratio

Reduce Debt

• Scholarship endowment

• Financial literacy

• Advocacy to governments

• Minimize cost of borrowing

• 5-6 year DVM curriculum

• Career awareness

• Professional competencies

• Focus on preventive medicine

• Workplace on-boarding

• Practice ownership and 
entrepreneurship

Increase Income
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Scholarship Endowment

• Colleges will work to grow 
their scholarship endowments 
and increase scholarship 
awards

• Collect data from all CVMs, 
share best practices, report 
metrics

• Consider a national campaign 
to raise new money for 
scholarships



Scholarship Endowment

• Colleges will work to grow 
their scholarship endowments 
and increase scholarship 
awards

• Collect data from all CVMs, 
share best practices, report 
metrics

• Consider a national campaign 
to raise new money for 
scholarships

• Current average endowment is 
$35M (was $22M in 2010)

• Yield is ~ 4%, or $1.4M/year

• Average award available is 
$2,800



$0

$5,000

$10,000

$15,000

$20,000

$25,000

$30,000

$35,000

$40,000

$45,000

$50,000

2001 2006 2011 2015

Median Annual Tuition & Fees 
Average Scholarships Award

Adjusted for Inflation

Resident Non-Resident



$0

$5,000

$10,000

$15,000

$20,000

$25,000

$30,000

$35,000

$40,000

$45,000

$50,000

2001 2006 2011 2015

Median Annual Tuition & Fees 
Average Scholarships Award

Adjusted for Inflation

Average Scholarship Award Resident Non-Resident



Scholarship Endowment

• Colleges will work to grow 
their scholarship endowments 
and increase scholarship 
awards

• Collect data from all CVMs, 
share best practices, report 
metrics

• Consider a national campaign 
to raise new money for 
scholarships

• Current average endowment is 
$35M (was $22M in 2010)

• Yield is ~ 4%, or $1.4M/year

• Average award available is 
$2,800

• University of Florida Goal

• Raise $100M in 10 years

• Yield $4M, or $10K/student

• New development officer



Financial Literacy

• Require all pre-vet applicants to 
complete a financial literacy 
interactive module

• Standardized financial report 
card from every school on 
VMCAS app

• Financial advisor available at 
ever school with mandatory 
individual annual appointments

• Awareness and counseling of 
sources of funding, costs of 
education, salaries, budgeting, 
living expenses, managing debt
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Financial Literacy

• Require all pre-vet applicants to 
complete a financial literacy 
interactive module

• Standardized financial report 
card from every school on 
VMCAS app

• Financial advisor available at 
ever school with mandatory 
individual annual appointments

• Awareness and counseling of 
sources of funding, costs of 
education, salaries, budgeting, 
living expenses, managing debt

• NCSU, UTK, MSU redeveloping 
their financial literacy program

• CFP at CSU developing a digital 
financial center for veterinary 
students

• AAVMC, SAVMA, ECDC studies 
in financial literacy, focus on 
gender income gap

• AAVMC Financial Literacy 
Report and model curriculum

• AAVMC Cost Comparison Tool

• NAAHP, NASFAA, FASHP
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Advocacy to Governments

• Advocate at the federal level 
for legislation that would 
impact student loans (choice, 
flexibility, cost)

• Restore subsidies, abolish 
origination fees, reduce 
interest rates, no interest 
while in school

• State VMAs working with 
Congressional members in 
home districts to advocate for 
legislation
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origination fees, reduce 
interest rates, no interest 
while in school

• State VMAs working with 
Congressional members in 
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• AVMA CAN for 2017-2018
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140 letters were sent to 
lawmakers on Capitol Hill by 
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• 2017 AVMA Fly-in: April 24-25

• FASHP ED to MED Campaign

• Public Service Loan Forgiveness 
Program (PSLF)



ED to MED Campaign

• Lower interest rate caps for graduate and 

professional students established by the Bipartisan 

Student Loan Certainty Act of 2013

• Reinstate the in-school interest subsidy for Federal 

Stafford Loans for graduate and professional students

• Preserve the continuation of GradPLUS and Federal 

Perkins Loan programs

• Invest in federal public service scholarship and loan 

repayment programs, such as the Public Service Loan 

Forgiveness Program

• Reduce administrative and financial burdens that 

regulatory barriers place on health professions 

schools and the students they educate

• Encourage prospective health professions students to 

pursue health professions education by maintaining low 

interest rates on federal graduate and professional 

loans



Public Service Loan Forgiveness
Federal Employee Awareness Campaign Day

• October 25, 2016 has been designated as 
Public Service Loan Forgiveness Program 
Federal Employee Awareness Campaign Day

• USDE Office of Federal Student Aid and Office 
of Personnel Management will host a Twitter 
chat from 3:00—4:00 p.m. EST to answer any 
questions about the program

• See what others are sharing about these 
efforts on Twitter through the hashtag 
#PSLFtoFEDS

• You can learn more about the Public Service 
Loan Forgiveness Program at 
https://studentaid.ed.gov/sa/repay-
loans/forgiveness-cancellation/public-
service.

https://studentaid.ed.gov/sa/repay-loans/forgiveness-cancellation/public-service


5-6 Year DVM Curriculum

• Commit to working on the 
development of a 5-6 year 
DVM program

• Review current curricula and 
identify ways to make it more 
efficient and decrease number 
of semesters

• Admit students into the 
program out of high school, 
get prerequisites done in 
undergrad and then admit to 
DVM program
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Career awareness

• Reformulate in our heads what 
it means to be a veterinarian

• Get out of your own bubble, 
educate about opportunities 
to all ages of young people

• Promote the breadth of 
veterinary medicine as a 
career with many different 
pathways



Career awareness

• Reformulate in our heads what 
it means to be a veterinarian

• Get out of your own bubble, 
educate about opportunities 
to all ages of young people

• Promote the breadth of 
veterinary medicine as a 
career with many different 
pathways

• VMCAS VSES – outreach to 
applicants and pre-applicants

• AAVMC ARC/NAAHP Prevet
Advisor Initiative

• AAVMC VetCAN – Career 
Advisor Network

• AAVSB/NBVME/AVMA Video



Vet School Engagement System

• Customized monthly 
newsletters 

• Tailored for academic status
• High school

• College

• Pre-vet

• Different versions for 
• Students

• Parents

• Advisors





Professional competencies

• Structure clinical year with 
emphasis on Day 1 
competencies and the ability 
to do the common things 
uncommonly well

• Increase ability to generate 
revenue sooner by increasing 
confidence and decreasing 
perceived need for internships

• Adopt VBMA core 
competencies in current 
curriculum



Professional competencies

• Structure clinical year with 
emphasis on Day 1 
competencies and the ability 
to do the common things 
uncommonly well

• Increase ability to generate 
revenue sooner by increasing 
confidence and decreasing 
perceived need for internships

• Adopt VBMA core 
competencies in current 
curriculum

• NAVMEC Professional 
Competencies

• VBMA Business Certificate 
Program





Business Certificate Program



Focus on preventive medicine

• Promote a positive culture of 
preventive medicine

• Use Partners for Healthy Pets 
toolkit to integrate preventive 
medicine and wellness 
programs into practice

• Use AVMA’s externship locator 
tool to engage students in 
preventive healthcare 
programs

• Integrate veterinarians into 
not-for-profit municipal 
shelters and collaborate on 
best practices for preventive 
care
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• Promote a positive culture of 
preventive medicine

• Use Partners for Healthy Pets 
toolkit to integrate preventive 
medicine and wellness 
programs into practice

• Use AVMA’s externship locator 
tool to engage students in 
preventive healthcare 
programs

• Integrate veterinarians into 
not-for-profit municipal 
shelters and collaborate on 
best practices for preventive 
care

• PHP Preventative Care 
Certificate

• 2000 participants since 
inception with over 400 
completions; 97 starts and 
35 completions this 
September

• Primary Care Veterinary 
Educators (PCVE) certificate 
program for instructors in 
partnership with Partners for 
Healthy Pets 



Partners for Healthy Pets





Practice ownership and 
Entrepreneurship

• Promote practice ownership, 
small business opportunities

• Change mindset from 
ownership to 
entrepreneurship

• Convene an Entrepreneurship 
Summit that includes 
students, recent graduates, 
practice owners, and industry



Practice ownership and 
Entrepreneurship

• Promote practice ownership, 
small business opportunities

• Change mindset from 
ownership to 
entrepreneurship

• Convene an Entrepreneurship 
Summit that includes 
students, recent graduates, 
practice owners, and industry

• Facebook group promoting 
entrepreneurship 

• Practice ownership rotations 
at Illinois, Georgia

• Live Oak Bank business 
externship

• AABP practice ownership 
workshops 

• SAVMA Symposium 
collaborative workshops and 
lectures






